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2. Examples of acceptable changes.
i. Using the first person, instead of the sec-

ond person, in referring to the lessee.
ii. Using ‘‘lessee,’’ ‘‘lessor,’’ or names in-

stead of pronouns.
iii. Rearranging the sequence of the non-

segregated disclosures.
iv. Incorporating certain state ‘‘plain

English’’ requirements.
v. Deleting or blocking out inapplicable

disclosures, filling in ‘‘N/A’’ (not applicable)
or ‘‘0,’’ crossing out, leaving blanks, check-
ing a box for applicable items, or circling ap-
plicable items (this should facilitate use of
multipurpose standard forms).

vi. Adding language or symbols to indicate
estimates.

vii. Adding numeric or alphabetic designa-
tions.

viii. Rearranging the disclosures into ver-
tical columns, except for § 213.4 (b) through
(e) disclosures.

ix. Using icons and other graphics.
3. Model closed-end or net vehicle lease disclo-

sure. Model A–2 is designed for a closed-end
or net vehicle lease. Under the ‘‘Early Ter-
mination and Default’’ provision a reference
to the lessee’s right to an independent ap-
praisal of the leased vehicle under § 213.4(l) is
included for those closed-end leases in which
the lessee’s liability at early termination is
based on the vehicle’s realized value.

4. Model furniture lease disclosures. Model A–
3 is a closed-end lease disclosure statement
designed for a typical furniture lease. It does
not include a disclosure of the appraisal
right at early termination required under
§ 213.4(l) because few closed-end furniture
leases base the lessee’s liability at early ter-
mination on the realized value of the leased
property. The disclosure should be added if it
is applicable.

[Reg. M, 62 FR 16058, Apr. 4, 1997, as amended
at 63 FR 52115, Sept. 29, 1998]
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§ 214.1 Scope of part.
Pursuant to the authority conferred

upon it by section 14 of the Federal Re-
serve Act, as amended (40 Stat. 235, 48
Stat. 181; 12 U.S.C. 358, 348a), and by
other provisions of law, the Board of
Governors of the Federal Reserve Sys-
tem prescribes the following regula-
tions governing relationships and
transactions between Federal Reserve
Banks and foreign banks or bankers or
groups of foreign banks, or bankers, or
a foreign State as defined in section
25(b) of the Federal Reserve Act (55
Stat. 131; 12 U.S.C. 632).

§ 214.2 Information to be furnished to
the Board.

In order that the Board of Governors
of the Federal Reserve System may
perform its statutory duty of exercis-
ing special supervision over all rela-
tionships and transactions of any kind
entered into by any Federal Reserve
Bank with any foreign bank or banker
or with any group of foreign banks or
bankers or with any foreign State,
each Federal Reserve Bank shall
promptly submit to the Board of Gov-
ernors of the Federal Reserve System
in writing full information concerning
all existing relationships and trans-
actions of any kind heretofore entered
into by such Federal Reserve Bank
with any foreign bank or banker or
with any group of foreign banks or
bankers or with any foreign State and
copies of all written agreements be-
tween it and any foreign bank or bank-
er or any group of foreign banks or
bankers or any foreign State which are
now in force, unless copies have here-
tofore been furnished to the Board.
Each Federal Reserve Bank shall also
keep the Board of Governors of the
Federal Reserve System promptly and
fully advised of all transactions with
any foreign bank or banker or with any
group of foreign banks or bankers or
with any foreign State, except trans-
actions of a routine character.

§ 214.3 Conferences and negotiations
with foreign banks, bankers, or
States.

(a) Without first obtaining the per-
mission of the Board of Governors of
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